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Climate Risk & Resilience: 
New Considerations for 

Municipal Investing



WEF: Five Global Risks in Terms of Impact

Source:  World Economic Forum 2017 Global Risk Perception Survey©
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Real Estate and Infrastructure AUM are at Risk

3
Source: UNFCCC 2016 Biennial review of 
climate finance©
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Sea Level Rise:32K Homes $27.4B by 2100 

Source Zwillow; CEO World Magazine using World Bank Data©
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ESG/Risk Related Market Drivers

5 Source: Conservation Law Foundation; 
National Real Estate Advisors; Moodys
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Equity Cautions: Tales of Two Futures

• Poorest 1/3 of U.S. counties sustain 
greater economic hardship from 
hurricanes, rising sea levels & high 
temperatures

Source: Science 2017 in Washington Post, NOAA©
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Issue: Climate Timeframe > Business Timeframe

Source: The Business Case for Corporate Adaptation, Caring for Climate, December 2015                      Mott McDonald 2015©
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Issue: Resilience Is not Easily Measured  

Resilience Measurement
• Government indices and 
rankings 

• Insurance risk ratings 
• Risk screening tools 
• Scorecards 
• Engineering due diligence & 
design analysis 

• GHG Measurement

Source: HHS Advocate©
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Issue:  Lack of Parcel Scale Risk Analytics

9

Jupiter

Source: The Climate Service 
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Issue:  Cost Benefit        Avoided Loss

10
Source:  HUD NDRC
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Businesses do not Support Muni Resilience

11 Source: C2ES©
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Issue: Resilience Projects May be Less Bankable

12©
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Source: Wiki commons



Climate Resilience Partners
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